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AEAFEZETIX, $CIC 2000 B, HEEBRBFEELRHEICID P TwE T (448
2zl 51%3%). LIL, TORSHIETOINEL2L-TH, BLBRBZEORREILHE
ZRELZLOPHDET BETTOIOFTHEOREREIE, North-Holland #t25 D 2 AR DN~
K7 v 2 Polinsky and Shavell [2007), & 5\ i3#6% & Shavell [2004] THHEPDLNTT). ARiE
LI EIFONRMXERTH, HROLZWEROBRESH (Hb) 5, BEER
HICHETAWBIN—V (BE), ERBEFL (58, BEARESE ), BEBE Gt
W), MEERERIE (BID, WHRE LMEERN (b - E4R) Lvol, EIZLHHEL
TP Y EITONTBY, BELRBEEVPENESRIZOFTOMREIEKRL TSI L
PRZBTLLY.

ME»O I0EZBA-2ET, EIX [BHR] LWI)I)PbTRY LIF2ETLZRD ¥
L7z, THERLZEoBREEFOITRDIIHILBL LTS L L H12, HEHZICIIR
3, 0 ETMORE L e TBHMALNRITE D, HESFEIE, bIJ CHELBFEIIL S
TZD 104, S0FEDKEDEADIMTL DD THolzhk TEREINLLELTT.
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Coase’s seminal paper (1960) has made a landmarking contribution to the foundation
of law and economics. Fifty years on, it is time for us to reflect upon the past, the present,

and the future of law and economics as an increasingly established field of research.

Our motivation in featuring the theme as part of the Journal of Social Science is
threefold. First and foremost, it is a timely year for a half-century commemoration after
Coase’s seminal contribution. Secondly, proliferation of research in law and economics has
been increasingly remarkable. Thirdly, the theme proves positively synergistic with the

research strengths of our Institute.

Indeed, the theme of law and economics was once featured in our Volume 51, No 3 in
2000. Ten years since, research enhancements in the field of law and economics have been
noticeably prominent (see, e.g., Shavell (2004), Polinsky and Shavell (2007)). Diversification
within this research field has also considerably widened in recent years, as apparent from

the assortment of contributions included in this issue.

We now follow up our previous attempt which is already ten years old, whereby we
are hopeful to shed light on some of the advancements in law and economics over the past
decade, or half century. Last but not least, we should like to take this opportunity to thank

all our contributors for sharing our mission.
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