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Sijeon and National Finance in the Late Joseon Dynasty Period
—— According to Myeonjujeon Documents Owned by the Kawai Library ——

SUKAWA Hidenori

In conventional studies, Sijeon [Hi/#] of the late Joseon Dynasty Period have been
described as markets run by privileged merchants with government approval and
which gradually lost their commercial interests due to the growth of “private
business” in the 18" Century, and then disappeared. However, this image is based
on the assumption that Sijeon was organized by merchants mainly for commercial
purposes. This follows the common understanding that in exchange for a monopoly
on the market, there was the extra burden of imposed labor by government. This
understanding has been over-emphasized in order to conform with a nationalistic
view of history where the privileged merchant class was defeated by unprivileged
merchants. This paper uses Myeonjujeon [f#fliE] (cotton fiber merchants)
documents owned by the Kawai Library of Kyoto University, which were written by
members of Sijeon, revealing the organization and business operations of
Myeonjujeon, part of Yukuijeon [/NZ2JE] (six businesses). At the same time, by
understanding the functions of Sijeon as a part of the national redistribution system
which was completed in the 18" century, the conventional image of Sijeon will
significantly change.
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