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Summary

The purpose of this article is to propose agenda for International Political Economy (IPE)
as a field of International Relations considering the recent various arguments of “economic
globalization”. This task is based on the following questions; what kinds of perspectives the
arguments of “economic globalization” propose for international relations ?, what kinds of
changes in international relation were brought about by “economic globalization”?

This article is organized into two parts. The first section summarizes how international
political economy has been developed as a field of International Relations and what kind of
problems were recognized as important in international political economy. International Political
Economy was developed mainly in the United States. However, this artile calls attentions to the
fact that in Japan, as early as in the 1950s, the necessity of studying international political
economy was stressed by scholars such as Tadao Yanaihara and Tadashi Kawata and emphasizes
the importance of perspectives proposed by them. The recent arguments of “economic
globalization” refocused the attention of scholars of international relations to the problem of
“states and markets.”

The second section of this article is to examine how capital mobility affects international
relations by focusing on two aspects; the decline of state autonomy and international
cooperation. Three aspects of capital mobility are important: the rapid increase of capital flows,
the widespread notion of capital liberalization, and triadization of capital flows and neoliberal
notion of free capital movement. In face of increasing capital mobility, state declines its
autonomy in terms of autonomy of macroeconomic policy making. The question of how the
decline of state autonomy is connected to international relations, in particular, international
cooperation is examined. ’

The conclusion refers to the question whether capital mobility, that is, main element of
“economic globalization,” changes the structure of international relations, that is, Westphalia
System.
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