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Summary

This paper deals with the Presidency of the Asia-Pacific Economic Cooperation (APEC).
The analysis of the Presidency in this paper has two important points. First, the Presidency is
regarded as an ’'institution,” which would be called 'informal institution’ compared to ’formal
institutions’ such as APEC Secretariat and APEC Senior Official Meeting (SOM). This point
has been little mentioned in the previous studies on APEC, which is less institutionalized than
other regional frameworks like the European Union (EU) and North Atlantic Free Trade
Agreement (NAFTA). The Presidency as an institution has a significant role in administering
and managing below mentioned two meetings of APEC. Second, the work of each Presidency
attempts to promote its own national interests in terms of the character and direction of APEC.
It is, however, affected strongly by its own domestic institutions and divergent interests.

APEC was started in 1989 for economic cooperation in the Asia-Pacific region. This
area experienced rapid economic growth. Since 1980s, economic interdependence has increased
within this area. Nowadays, APEC is consisted of 21 member countries and regions.

APEC has gradually established a secretariat, some committees and working groups.
The organizational framework of APEC is characterized by two important meeting; the
Ministerial Meeting and the Economic Leaders Meeting (so-called APEC Summit). These
meetings are significant in framing the characters and aims of APEC. The Presidency has a
great impact on the administration of these two meetings. In particular, the Economic Leaders
Meeting was started in 1993 owing to the initiative of the United States as a Presidency.

The role of the Presidency of APEC could be found in the Australian initiative to create
APEC in 1989. It can be argued that since then each presidency has had a role to initiate and
coordinate critical issues for members of APEC. Since 1993 when formal institutions were
created and APEC was consolidated as a regional organization, APEC has gradually focused on
three principles; trade and investment facilitation, trade liberalization, and technical cooperation.

This paper deals with three presidencies which hosted APEC meetings from 1993 to
1995; the United States, Indonesia and Japan respectively. As mentioned above, each presidency
attempts to advance its own economic and political interests in the meetings of APEC. The
coordination of the two APEC meetings has different channels; the Ministerial Meeting has a
formal preparatory committee, Senior Official Meeting (SOM) ; the Economic Leaders Meeting,
on the other hand, has no formal committee or institution for preparation, and therefore
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depends totally on the discretion of the presidency. It is worth while pointing out that in both
of these two channels, the work of the presidency is affected and controlled by its domestic
institutions and its divergent interests. In other words, different approaches can be found
between a presidency with a presidential system of government and that with a parliamentary
system of government. It is more difficult to adjust divergent domestic interests in the
parliamentary system than the presidential one.

The first section explains the history of APEC

In the following three sections, the work and role of each presidency in the APEC

There are five sections in this paper.
briefly.
meetings from 1993 to 1995 will be analyzed. The final section will discuss the significance of

the Presidency of APEC as an institution.
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